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.1.
INTRODUCTION



Instituto Tecnológico y de Energías Renovables SA

Fundación ITER 

Eólicas de Tenerife, AIE  

Agencia Insular de la Energía de Tenerife, Fundación Canaria

Parques Eólicos de Granadilla, AIE

NAP África Occidental-Islas Canarias SA

Soluciones Eléctricas Insulares SL

Energía Verde de la Macaronesia SL

EVM2 Energías renovables SL  

Solten II Granadilla SA

SOLTEN III Arico SA

Instituto Volcanológico de Canarias SAU

Instituto Tecnológico y de Telecomunicaciones de Tenerife, SL 

Reconocimientos otorgados al Grupo ITER 

 











25

Ecocar: Environmental 
Mobile Unit 

Ecocar is a mobile unit that 
measures  env i ronmenta l  
pollution periodically in several 
points of the island, such as 
urban and industrial areas.

I t  i s  e q u i p p e d  w i t h  a  
meteorological station, and 
continuous sensors of ozone, 
sulphur dioxide, nitrogen oxides, 
carbon monoxide and carbon 
dioxide.

ITER

Chemistry, Gas Isotope and Groundwater Lab 

This lab carries out the chemical and isotopic characterization of gases and water 
underground along with other environmental matrixes, the lab is provided with:

        -   atomic absorption spectrophotometer  (AAS)

        -   induced-coupled plasma atomic emission spectrophotometer (ICP-AES)

        -   gas chromatograph (GC)

        -   gas microchromatograph 

        -   mass / gas chromatograph (GC/MS)

        -   quadruple mass spectrometrer (QMS)

        -   ionic and liquid chromatograph (IC and LC)

 24

Electronics Laboratory

It’s located inside one of the new warehouses above which the 
photovoltaic platform of 2 MW has been installed. 

Equipped for the design and development of prototypes and electronic 
systems, it relies on a clean area, equipped with:

Industrial machinery for the development of small and medium scaled 
prototypes in series (pick and place machine, convection drying oven).

Machinery for the fast development of prototypes of double side and 
high frequency. 

Likewise, it has an area destined for checks and testing during the 
design phase, both for the analogical  and the digital part, equipped with 
instruments such as logic analyser, oscilloscopes, wave generators, 
frequency meters, power supply, etc.

Finally, the lab has also an area for the integration of large-scale 
equipments, as in the case of the inverters TEIDE 100 manufactured by 
the Department of Electronics.

ITER

Engineering Warehouse

2Its a new building of 800 m  that houses ITER’s engineering division. It 
consists of a diaphanous area with capacity for 80 workstations, along with 
a manager’s office and a meeting room. A  a photovoltaic plant has been 
installed on the of the building, which belongs to part of the 2 MW 
installation of  SOLTEN II project.

This building is also headquarter of the companies Instituto Tecnológico y de 
Telecomunicaciones de Tenerife, NAP of Western Africa and Canary Islands  
and Canalink's local office.

Electric Substation  

ITER is finishing the transformer substation of 20/66KV of access to the 
transport grid. Its construction has been necessary to overcome the 
limitations in the available capacity of the electric company's distribution 
lines  and enable the evacuation of the energy generated, not only by ITER's 
photovoltaic plants, but also by the new wind parks to be installed in the 
area. This electric substation will be used by future projects that will develop 
in the territory as well as by some previous ones. 

The transformer substation of 66/20kV, initially of 50 MVA, will be enlarged 
with a second transformer until reaching a power of 100 MVA. This 
transformer substation will be connected by a underground line of 66 kV to 
the future substation of Abona, as planned by Red Electrica de España, 
although nowadays it is still in process to be connected temporarily to the 
substation in the Industrial Estate of Granadilla.
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General dissemination activities

ITER carries out tasks for the dissemination of its respective 
projects, and produces different dissemination and educational 
publications.

An example of these publications is the edition and publication of the 
quarterly newsletter "LessCO ", which is distributed by post to over 400 2

regional and national organizations, as well as to European institutions. The 
bulletin is also available for download on the webpage of the Institute and is 
distributed directly in ITER's facilities and events. 

In addition, ITER releases its annual activity report, both in English and 
Spanish, available for download on the website and other publications such 
as posters or leaflets.

ITER also publishes periodic Press Releases, which are channelled through 
the Press Office of the Cabildo Insular de Tenerife. The institute frequently 
collaborates with the media through interviews, by preparing reports, 
submitting written or graphic material and managing the shootings in ITER 
facilities, among other collaborations.

continuously 

On the one hand ITER, in most cases through the Dissemination Department, 
participates in fairs, courses and conferences related to their field of action, through 
lectures and conducting workshops on Renewable Energy and about its projects. Many 
of these actions are undertaken in collaboration with the Tenerife Energy Agency. 
During the year 2010 ITER attended to the following events, conferences and 
workshops, among others:

- Meeting on Energy in the Canary Islands  (Nautical School of Tenerife - 
January).

- Conferences of the Canarian Cultural Foundation of Engineering and 
Architecture e Betancourt and Molina (Tenerife - March).

- VII Seminar of the work group of the Spanish Ministry of Environment, Rural 
and Marine areas Answers from Communication,to Education and 
Participation vs. Climate Change (Segovia - April).

- XII Program of Young Hispanic Leaders (Tenerife - April).

- “TF Innovación” Forum (Tenerife - April).

- Conference “PV-Hybrid and Mini-Grid”. (Tarragona -April).

- International on Renewable Energies and Building in Africa (Dakar - May).

- Conference  on sustainability in the Canary Islands  (Ateneo of La Laguna - 
May).

- Conference on Sustainability “Compromiso con la Sostenibilidad” (Tenerife - 
May).
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- International Conference on Climate Change and Cooperation “El Cambio Climático y 
la Cooperación al Desarrollo: soluciones regionales y locales innovadoras para la mitigación y la 
adaptación (Huelva - May).

- Seminar on Climate Change and Renewable Energies in Asia and Africa “Más allá de 
Copenhague: Cambio Climático y Energías Renovables en Asia y África”, organized by Casa 
África and Casa Asia (Tenerife - May).

- Fair on Tourism and cultural industry (Dakar - May).

- Conference on European policy and Climate Change during the Spanish presidency.

- Fair PISE 2010 - International Fair of Energy (Dakar - June).

- Activities of the Day without smoke (Puerto de la Cruz - September).

-ICAP training course about the environmental impact of renewable energy installations (Tenerife 
- June).

- Knowledge fair of El Médano (Tenerife- August).

- 25th European Photovoltaic Solar Energy Conference and Exhibition. (Valencia - September).

- ECREEE Regional Forum on Renewable energies in West Africa (Dakar - October).

- Mini-fairs of Sciencie (La Laguna - November); 

- Fair of science (La Orotava - November).

On the other hand, ITER, as a leading institution in its field, the 
Institute receives official visits all the year round of different 
relevant delegations. During the year 2010, the following visits can 
be highlighted: 

 Member of the European Parliament, Joaquim Peller, Delegation 
of Bulgarian Mayors, Management Committee of the ACE 
Association “Africa Coast to Europe - submarine cable 
consortium”, Assembly of Members of the European Parliament 
ACP-UE, Senegal Government Delegation, Delegation of Young 
Hispanic Leaders; Cape Verde Government Delegation, SPEIC10 
“International Conference on Sustainable Fuels” Congress 
Attendees, Delegation of Environmental Advisors from different 
European Countries, Gambia Government Delegation, Delegation 
of the American Association “The Corporate Council on Africa”, 
General Secretary of the Innovation from the Ministry of Science 
and Innovation, Delegation of businessmen from Israel, La Laguna 
University Forum “Industrial Estates, Technological Parks and 
Spatial Planning in Tenerife”, Members of  ITER´s the Scientific 
Committee.
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TELEPLANETA

TELEPLANETA is a new television microspace shared by both, TVE in the Canary 
Islands and ITER, and coordinated by the Division of Environment, which seeks to 
raise awareness about the impact that natural risks cause in our society with the 
aim of promoting the scientific culture and innovation, in order to contribute to the 
reduction of natural risks. 

TELEPLANETA is a new programme completely developed in the Canary islands for 
the whole world by its broadcast in the Channel 24 Hours of TVE. This programme, 
which is also broadcasted weekly in Channel 2 of TVE for the Canary Islands, is 
directed by the geologists David Calvo. The programme is being co-financed by the 
Spanish Foundation for Science and Technology (FECYT), which is an organism 
dependent on the Science and Innovation Miistry (MICINN). 

Planeta Vivo Radio

Planeta Vivo Radio is a scientific dissemination programme of both, ITER 
and RNE in the Canary Islands, that is coordinated by the Division of 
Environment of ITER. This radio programme is 50 minutes long and is 
broadcasted weekly on Radio 5 for the Canary Islands and Radio Exterior 
de España (REE) for the rest of the world. This initiative promoted by ITER 
and RNE was born in a very special year (2008), the International Year of 
Planet Earth, and intends to contribute in the dissemination and 
accomplishment of the purposes of this important international 
statement proclaimed by the General Assembly of the United Nations in 
the session of December 22nd, 2005. The main objective of this 
statement is to make the society aware of the relationship between the 
Humankind and Planet Earth, and to stand out the importance that 
Sciences of the Earth has in the consecution of a sustainable and 
balanced future in order to increase the quality of life and safeguard the 
planetary dynamic. 

Canar ias :  Una Ventana 
Volcánica en el Atlántico

It is a dissemination programme that 
ITER´s environmental division carries 
out in all the municipalities of teh Canary 
Islands, including the Island of la 
Graciosa. The aim of this programme is 
to inform an train the population of the 
islands about the volcanic phenomenon 
and the management of the volcanic 
risk. 

This programme has the support of the 
Instituto Español de Oceanografía, 
Instituto Geológico y Minero de España, 
the Academia Canaria de Seguridad, the 
Agencia Canaria de Investigación, 
I n n ova c i ó n  y  S o c i e d a d  d e  l a  
Información, the Federación Canaria de 
Municipios and the Fundación Telesforo 
Bravo-Juan Coello.

Aires de Tenerife
This programme of technical-cientific dissemination is aimed to contribute to rise the awareness 
of citizens about the emission of pollutants into the atmosphere, the quality of air and the 
Climate Change.  

The programme, which has a duration of a week in each municipality of Tenerife, consists of four 
main activities: 

- Installation of a mobile unit for the monitoring and measurements of air pollutants 
(SO , CO, O , CO , NO  and Pm10 particles).2 3 2 x

- Exhibition “Climate Change: impacts, explanations and solutions” of the 
Environmental Ministry that consists of 17 posters on air pollution, reasonable energy 
saving and global climate change. The exhibition is completed with 4 posters about air 
quality, the atmospheric survellaince programme in the Canary islands and the tasks 
carried out by ITER in this field. 

 
- Guided visits into the above mentioned mobile unit, as well as to a second mobile unit 
that is equipped with COSPEC optical sensor, which ITER has for the evaluation of 
emission and immission of air pollutants in the island of Tenerife. 

- Conference addressed to schools on the emission of pollutants into the atmosphere, 
air quality and Climate Change.  
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25th European Photovoltaic Solar Energy Conference 
and Exhibition. 6 - 10 September 2010. Valencia. 
Spain

This International conference is the benchmark for the global scientific 
community about solar photovoltaic energy. ITER presented the 
following communications:

Poster Effects of the Saharan Dust in the performance of Multi-MW PV 
Grid- Connected Facilities in the Canary Islands.

Authors: C. Montes, B. González-Díaz, A. Linares, E. Llarena, O. 
González, D. Molina, A. Pío, M. Friend, M. Cendagorta, J.P. Díaz, F.J. 
Expósito

Poster Evaluation of the Chemical and Thermal Passivation of Silicon to 
Produce Solar Cells.

Authors: E. Jiménez-Rodríguez, V.M. Sánchez-Fajardo, B. González-Díaz, 
A. Montesdeoca-Santana, B. Díaz, M. Torres, R. Guerrero, D. Borchert, A. 
Linares, E. Llarena, C. Montes, O. González, D. Molina, A. Pío, M. Friend, 
M. Cendagorta.

Poster Evolution of the Spanish Photovoltaic Market with the Regulatory 
Framework: First Conclusions of the New PV Royal Decree 1578/2008

Authors: M. Friend, C. Montes, B. González-Díaz, A. Linares, E. Llarena, 
O. González, D. Molina, A. Pío, M. Cendagorta.

Poster Advantages, Disadvantages and Impact of Legislative Changes in 
Spain in the Field of Solar Photovoltaic

Authors: M. Friend, C. Montes, B. González-Díaz, A. Linares, E. Llarena, 
O. González, D. Molina, A. Pío, M. Cendagorta.

Oral presentation and poster EURO-SOLAR Programme: Renewable 
Energy for Development

Authors: L. López-Manzanares, J. Rodríguez, A. Linares, M. Cendagorta

Communications and Conferences 2010Internacional Conference “Cities on Volcanoes 6 - Tenerife 
2010"

The Conference, celebrated from May 31st to June 4th, was proposed by the 
Commission of Cities and Volcanoes of the IAVCEI, International Association of 
Volcanology and Chemistry of the Earth's Interior and organized by the Canary 
Foundation ITER and the Cabildo Insular of Tenerife. This event counted with the 
support of the Town hall of el Puerto de la Cruz as well as the 

 Volcanology Spanish Society, the Spanish Society of Rock 
Mechanics and the Volcanology Association of the Canary Islands.

The CoV6-Tenerife 2010 was designed to be an international forum of debate on 
the management of the volcanic risk in which to exchange experiences and 
knowledge with the purpose of evaluating and improving the actions aimed to 
manage the volcanic risk in volcanically active regions.

The participation in the CoV6-Tenerife 2010 was very satisfactory, counting with 
863 participants proceeding from 53 countries representing all the continents. A 
total of 653 communications were presented, of which 17 were plenary 
conferences, 238 oral presentations and 398 poster type presentations. In 
addition the student community of the island took part very actively, presenting 
more than 500 drawings and figures of volcanoes.

The activities open for the general public, such as the movies and documentaries 
on the volcanic phenomenon "Movie Volcanoes" celebrated in the Cinema 
Chimisay of el Puerto de la Cruz, were also very well received, registering 1703 
attendees.

Another result of this Conference, is the start of the World Organization of Cities on 
Volcanoes, WOVOCI, at the suggestion of the Cabildo Insular of Tenerife, which will 
allow to improve the strategies raise awareness about the volcanic phenomenon 
among the communities and to improve the management of the volcanic risk 
across the transnational cooperation among cities and communities with the 
Commission of Cities and Volcanoes of the IAVCEI.

International Society 
for Rock Mechanics,
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International conference on climate change and 
development cooperation “El Cambio Climático y la 
Cooperación al Desarrollo: soluciones regionales y 
locales innovadoras para la mitigación y la adaptación. 
May 26, 2010 (Huelva).

The assembly of the European Regions has organized this conference in 
which ITER´s cooperation project with Senegal for the Cabildo de 
Tenerife was selected as “an innovative expirience and good practice” 
after having been selected among more than 400 cooperation projects 
of regional or local entities. 

Oral presentation Pilot Project of Rural Electrification in Senegal. 

ITER / AIET / Serv. Cooperación Internacional. Cabildo Insular de 
Tenerife

Authors: M. Alonso; J. Rodríguez; M. Torralbo.

PV-Hybrid and Mini-Grid Conference. April 29-30, 
2010. Tarragona, Spain. 

Conference organized by the Institute of Technology Transfer associated 
to the University of Applied Sciences of Ulm. The conference was 
developed with the presence of 185 attendees from 30 different 
countries. 

Communication and oral presentation Hyress Project: Study case of 

Tunisia. Installation, set‐up and first results.

ITER / Agence Nationale pour la Maîtrise de l'Energie (Tunisia)

Authors: M. Cendagorta, M. Friend, A. Linares,L. López‐Manzanares, A. 

El Khazen.

Communication and oral presentation Provisional acceptance 
methodology of installations and online data submission of PV & Hybrid 

kits in remote areas of Latin‐America under the EC's EURO‐SOLAR 

Programme.

Authors: O. López‐Manzanares, J. Rodríguez Álamo; M. Cendagorta.

Regional Forum ECOWAS on renewable energies in 
West Africa. October 18 - 21, 2010. Dakar 
(Senegal).

The initiative ECOWAS was launched in this interactional forum of 
experts in photovoltaic energy and development cooperation. 

This initiative is aimed to lead and coordinate the installation of 
solra photovoltaic plants in the countries of West Africa. 

Oral presentation ITER PV projects in Senegal: Rural electrification 
project in Ranerou and MACSEN-PV project, for the implementation 
of RES for electricity supply in Tenerife and Senegal.

ITER / AIET

Authors: J. Rodríguez; M. Alonso; M. Friend
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Tenerife

Authors: M. Alonso; J. Rodríguez; M. Torralbo.

PV-Hybrid and Mini-Grid Conference. April 29-30, 
2010. Tarragona, Spain. 

Conference organized by the Institute of Technology Transfer associated 
to the University of Applied Sciences of Ulm. The conference was 
developed with the presence of 185 attendees from 30 different 
countries. 

Communication and oral presentation Hyress Project: Study case of 

Tunisia. Installation, set‐up and first results.

ITER / Agence Nationale pour la Maîtrise de l'Energie (Tunisia)

Authors: M. Cendagorta, M. Friend, A. Linares,L. López‐Manzanares, A. 

El Khazen.

Communication and oral presentation Provisional acceptance 
methodology of installations and online data submission of PV & Hybrid 

kits in remote areas of Latin‐America under the EC's EURO‐SOLAR 

Programme.

Authors: O. López‐Manzanares, J. Rodríguez Álamo; M. Cendagorta.

Regional Forum ECOWAS on renewable energies in 
West Africa. October 18 - 21, 2010. Dakar 
(Senegal).

The initiative ECOWAS was launched in this interactional forum of 
experts in photovoltaic energy and development cooperation. 

This initiative is aimed to lead and coordinate the installation of 
solra photovoltaic plants in the countries of West Africa. 

Oral presentation ITER PV projects in Senegal: Rural electrification 
project in Ranerou and MACSEN-PV project, for the implementation 
of RES for electricity supply in Tenerife and Senegal.

ITER / AIET

Authors: J. Rodríguez; M. Alonso; M. Friend
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Gupo ITER executes projects both of photovoltaic plants and of wind parks. 

In the photovoltaic field, the Group has carried out the installation of 39MW, which 
corresponds to 46 % of the total photovoltaic power installed in the island. 

As for the wind power, the Group owns 13,16MW distributed in three wind parks 
and, after the power appointment in the last wind energy contest, ITER will install 
three new wind parks that will add up to a total of 53,6MW of wind power installed 
in Tenerife. 

Shown below, the energetic production information corresponding to the year 2010, 
of the facilities owned by the Group ITER.

Solten I

Installed power 13.000 kW 
Generated Energy 23.640 MWh
ITER participation 400 kW
Equivalent consumption 27.984 persons
Tons of CO  emissions avoided 13.128 tons 2
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Solten II

Installed power 
Generated Energy 20.407 Mwh
ITER participation 21,55 %
Equivalent consumption 24.157 persons
Tons of CO  emissions avoided 11.333 tons2

 11.000 kW

Finca Verde

Installed power 
Generated Energy 15.933 Mwh
ITER participation 30 %
Equivalent consumption 18.861 persons
Tons of CO  emissions avoided 8.848 tons  2

9.000 kW

Finca Roja

Installed power
Generated Energy 6.441 Mwh
ITER participation 39,94 %
Equivalent consumption 7.625 persons
Tons of CO  emissions avoided 3.577 tons2

 3.600 kW

Mercatenerife 1

Installed power
Generated Energy 176 Mwh
ITER participation 100 %
Equivalent consumption 208 persons
Tons of CO  emissions avoided 98 tons  2
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Experimental Platform

Installed power
Generated Energy 1.596,7 Mwh
ITER participation 75,26 %
Equivalent consumption 1.890 persons
Tons of CO  emissions avoided 886 tons2

 2.830 kW

Piloto Plant

Installed power
Generated Energy in the year 181 Mwh
ITER participation 100 %
Equivalent consumption 214 persons
Tons of CO  emissions avoided 101 tons  2

 100 kW

4,8MW Wind Park

Installed power 
Generated Energy 9.750 Mwh
ITER participation 50 %
Equivalent consumption 11.541 persons
Tons of CO  emissions avoided 5.414 tons 2

4.800 kW

5,5MW Wind Park

Installed power
Generated Energy 9.431 Mwh
ITER participation 100 %
Equivalent consumption 11.164 persons
Tons of CO  emissions avoided 5.273 tons 2
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Wind Energy Installations
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Consolidated statement of profit and loss

Consolidated balance sheet 
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NONCURRENT ASSETS 125.312.394 120.251.504

    Intangible assets 43.978 77.647

    Tangible fixed assets 107.544.560 101.239.696

      Land and constructions 18.442.618 16.774.367

      Technical installations and other tangible assetsial 70.017.527 73.588.208

      Fixed assets under construction and advances 19.084.415 10.877.120

    Long-term investments in group companies and associates 9.055.240 9.449.949

      Holdings in equity method  9.315.113 9.095.107

      Other financial assets -259.873 354.842

    Long term financial investments 3.734.697 3.843.848

    Assets by deferred tax 4.933.919 5.640.365

 CURRENT ASSETS 71.009.814 32.336.993
    Stock 5.071.948 5.153.268

    Trade and other accounts receivable 6.588.423 6.782.757

      Clients from sales and provision of services 3.505.640 2.832.954

      Equity-Accounted Companies 220.786 991.794

      Aassets through ordinary tax 24.070 24.070

      Other debtors 2.837.927 2.933.938

    Short term investments in group and associated companies 656.621 394.925

      Credit for Equity-Accounted Companies 463.545 0

      Other financial assets 193.076 394.925

    Short-term financial investment 30.701.776 17.323.809

    Cash and other equivalent liquid assets acquired 27.991.047 2.682.234

TOTAL ASSETS  196.322.208 152.588.498

ASSET 2010 2009

CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
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NET WORTH AND LIABILITIES 2010 2009

NET WORTH 148.673.908 143.390.795
Own capital 91.247.139 84.708.192

   Capital 12.816.325 11.816.381

   Share premium  1.608.058 1.608.058

   Reserves and results from previous years 64.149.257 59.616.555

     Distributable reserves 61.785.981 57.253.279

     Non-distributable reserves 2.363.276 2.363.276

   Reserves in consolidated companies 1.946.498 1.870.529

   Reserves in equity accounted companies 1.404.765 416.415

   Results from the year attributed to the Parent Company 9.322.236 9.380.255

     Consolidated losses and gains 6.254.897 6.268.617

     (External partners losses and gains) 3.067.339 3.111.637

Received Subventions, donations and legacies. 1.274.737 1.302.213

   In consolidated companies 1.274.737 1.302.213

External Partners 56.152.033 57.380.390

NON CURRENT LIABILITY 41.041.530 5.104.964
Long-term provisions 276.126 227.004

Long-term debt 40.155.549 4.251.600

   Debts with credit institutions 39.229.150 3.250.372

   Other financial liability 926.399 1.001.228

Liabilities by deferred tax 609.855 626.360

CURRENT LIABILITY 6.606.769 4.092.739

Short term debts 248.873 144.360

   Debts with financial institutions -27.669 2.433

   Other financial liability 276.542 141.928

Short- term debt of the group and associated companies 11.632 0

   Debts with equity accounted companies 11.632 0

Suppliers and other creditors 6.346.264 3.861.428

   Trade Creditors 1.137.608 1.125.762

   Liabilities by ordinary tax 75.374 3.007

   Other creditors 5.133.282 2.732.659

Short-term accruals 0 86.951

TOTAL NET WORTH AND LIABILITIES  196.322.208 152.588.498

    Net sales figure 19.558.234 17.547.866

       Sales 13.639.148 11.982.104

       Provision of services 5.919.085 5.565.762

    Changes in inventories of finished goods and work in progress 376.819 2.708.902

    In-house work for its assets 1.874.336 1.522.818

    Supplies -2.627.863 -4.248.913

       Consumption of merchandise. -1.601.142 -233.813

       Raw materials and other consumables -661.648 -3.563.359

       Work carried out by other companies -365.072 -451.741

    Other operating income 916.422 1.276.095

       Accessory and current operating income 153.060 244.115

       Grant income brought to the fiscal year profit 763.361 1.031.980

    Personnel expenses -4.885.766 -5.102.386

       Wages, salaries and similar expenses -3.591.708 -3.679.998

       Social contributions -1.294.058 -1.422.387

    Other operating costs -2.196.561 -2.028.500

       Other current operating expenses -2.196.561 -2.028.500

    Amortization of fixed assets -4.477.282 -4.448.756

    Allocation to profit or loss of grants related to non-financial 
    non-current assets and other  

104.168 131.426

    Deterioration and result from disposals of fixed assets 0 147.524

       Result from disposals of fixed assets and others 0 147.524

OPERATING INCOME 8.642.506 7.506.078

2010 20092010 2009CONTINUED OPERATIONS 2010 2009

    Financial Income 905.917 776.110

       Of equity instrument shares  95.018 169.604

       Of marketable securities and other financial instruments 810.899 606.507

    Financial expenses -33.710 -175.035

    Variation in fair value of financial instruments -155.032

    Exchange rate differences -1.302 51.056

    Impairment losses and income from disposal of financial instruments -7.868 -4.205

       Damages and losses -7.868 -4.205

 FINANCIAL RESULT 708.006 647.926

    Share in Income of equity accounted companies 1.027.469 2.411.528

PRE-TAX PROFIT OR LOSS 10.377.981 10.565.532

    Taxation of corporate profits -1.055.745 -1.185.278

RESULT FOR THE YEAR FROM CONTINUED OPERATIONS 9.322.236 9.380.255

CONSOLIDATED INCOME FOR THE PERIOD 9.322.236 9.380.255
   Income attributed to the parent company 6.254.897 6.268.617

   Income Attributed to Minority Interests 3.067.339 3.111.637

CONSOLIDATED BALANCE SHEET 
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